Indicators Working Group

The description of the project (from the Website)

National Transfer Accounts (NTA) is a system for measuring economic flows across age at the aggregate level in a manner consistent with National Income and Product Accounts. These flows arise primarily because of a fundamental feature of the economic lifecycle: children and the elderly consume more than they produce through their labor. NTA provides estimates of the components of the economic lifecycle and the inter-age flows that inevitably arise. The accounts distinguish the economic form of flows, transfers and asset-based flows and the institutions that mediate the flows, government and private institutions – most importantly the family.

Several principles in selecting the indicators

1. Substantive: They capture the main substantives of the NTA project, that is, the lifecycle deficits and how countries fund the deficits. These are unique features of  the project that should be reflected in the indicators.

2. Simple: self-explanatory, or at least they can be understood easily once the readers read the short description of the indicators

3. Availability: It is possible to get the data to construct the indicators for most countries in the world

4. Broad appeal: The indicators must be appealing to the general public, especially to the policy makers. This means the usefulness of the indicators in informing policy makers should be given attention.

5. Universality: The indicators need to be things that are important for many countries, not only particular countries/region.

6. Consistency: The meanings and the way we calculate the indicators should come from a consistent standard overtime.

